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AHHOTALMUA

B cTaTbe paccMaTpuBaloTCS acnekTbl B3aMMOAENCTBMS rOCYAApCTBA M OU3HECA, @ TaKXKe — POJib FOCYAAPCTBA B PA3BUTUM
MHHOBALMOHHbIX MPOEKTOB B A3MATCKO-TMX0OKeaHCKOM pernoHe. Coumanuctnyeckas Pecnybnmnka BobeTHaM — ofiMH U3 Ha-
nbonee GbICTPO Pa3BMBAKLUMXCSA LLEHTPOB MHHOBALMOHHbIX NMPOEKTOB B A3MaTCKO-TMXOOKEAHCKOM pEervoHe, rae cambiMu
npuBAeKaTeNbHbIMU AN UHBECTULMIA aBNstOTCA cepbl GUHAHCOB, 06pa30BaHUS, TEXHONOMUI, MCKYCCTBEHHOTO MHTENNEKTA
1 Br10KYeiH-TexHoNOorMiA. BbeTHam cTan obnagatenemM KagpoBOro NoTeHumana, CnocobHOro Mpou3BOAMTL BbICOKOKAYeCT-
BEHHble MHHOBaLMOHHbIe NpoekTbl. O6pa3oBaHue BO BbeTHaMe sBNSeTCs CouManbHOM 3apaveit rocynapcTea, rae MHoro-
YUCNEHHbIE YHUBEPCUTETbI U MHCTUTYThI, @ TaKe BU3Hec-akcenepatopsbl, BU3HeC-MHKY6ATOPbl MU KOBOPKMHT-LLEHTPbI UTPaKoT
BA)XHYIO pO/b B NOArOTOBKE KaLpOB.

Knroueeswie cnosa: Counanuctnyeckas Pecnybnmka BoetHam; ACEAH; A3naTcko-TMXOOKeaHCKUI pernoH; MHBECTULMOHHAS
akocuctema; TECHFEST VIETNAM; MHHOBaUMOHHbIE NPOeKTbl; 6U3HEC-MHKYHATOpbl; BbICOKME TEXHONOMMU; FOCYLapPCTBO
M busHec
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ABSTRACT
The article considers aspects of the interaction between the state and business and describes the state’s role in
developing innovative projects in the Asia-Pacific region. The Socialist Republic of Vietnam is one of the most rapidly
growing centres of innovative projects in the Asia-Pacific region. The most attractive sectors to invest in here are
finance, education, technology, artificial intelligence and blockchain technologies. SRV has acquired a human resource
capacity that is capable of producing high-quality, innovative projects. Education in Vietnam is a social task for the state.
Numerous universities and institutes and business accelerators, business incubators, and coworking centres play an
essential role in personnel training.
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BBEOEHUE MpeACTaBJIsieT co00Ji IIPOoLBeTalolIee IIPOCTPAHCTBO
2016 1. 661 00BSIBIIEH BO BheTHaMe «[0IOM MHHOBA-  [IJIS MHBECTULIMOHHOM AeTeIbHOCTL.
LIMOHHBIX CTAPTAIIOB», U B TEUEHME 4 JIET IKOCHCTEMA CrapranamMy Ha3bIBaOTCSI IIPOEKTBI, TPeICTaBIsIO-

MHHOBAIIMOHHBIX CTAPTAIOB ITPOIIIa MIYTh OT CTa-  IIye KaKyo-1100 CBEXYIO uaer. OHM BOILIOMIAIOTCS,
IV 3apPOKIEHNST 0 3HAUMMOTO JIJISI BCerO perMoHa  Kak IMpaBUIo, B KOMITAHMSIX C KOPOTKOM UCTOpUe
Y TIOMYJISIPHOTO HarpasaeHyst. COUManMCTUIeCKuii  OIepalMiOHHOM aesaTenbHOCTH. U ceituac BbeTHam
BbeTHaM, COXpaHss TPAOAUIMA M IPUHLIUIIBI, HbIHE  SIBJISIETCSI OMHMM M3 Hanbojee OGbICTPO pa3BUBaIO-

© CuHunubiH C.H., 2021

111



AKTYAJIbHbIE COLUAJIBHO-NOJIUTUYECKHUE UCCNEOOBAHUA

LIMXCSI LIEHTPOB TaKMX MHHOBALIMOHHbBIX IIPOEKTOB
B A3MaTcKko-TrxookeaHCKOM pervioHe. COmIacCHO OTYETY
muBectuionHoro donHa ESP Capital u Cento Ventures

MHBECTULIMOHHAsS 3KocucTeMa BbeTHaMa 3aHMMaeT
3-e mecto B ACEAH ¢ 3aMeTHbIM pOCTOM 06beMa BEeH-
YypPHBIX MHBeCTHUIMIA ¢ 5% B 2018 1. o 17% B 2019 T.
CremyeT OTMETUTD, UYTO B TeueHMe ITOC/IeTHUX 4 JIeT
00111as1 CTOMMOCTB CIE/IOK BbIpocya Ha 300%, ¢ 205 MIH

nomt. CIIIA B 2015 1. mo 851 mutH gost. CIHA B 2019 1.!

CambIMM IIpUBJIEKATEIbHBIMY 151 MUHBECTULIVIT BO
BoeTHame SIBJISIIOTCS chephl PMHAHCOB, 00pa30BaHMs,
TEeXHOJIOT U, MUCKYCCTBEHHOT'O MHTEJIIEKTA, a TakoKe
HoBeji1Iast chepa 6JI0KUeIH-TEXHOIOIMIA.

COUMAIN3M — HE NOMEXA
CTPEMUTEJIBHOMY POCTY YUCJIA
MHBECTOPOB

B 2019 r. uMC/10 aKTVMBHBIX MHBECTOPOB Y MIHBECTULIN-
OHHBIX (POHIOB YBEIMYMIOCH BABOE IO CPABHEHMIO
C TIpeIbIayIINM rofloM. iIHOCTpaHHbIe MHBECTOPHI,
B ocobeHHocTy 13 Kopen u Cunrartypa, cocraBmm 30%
OT O0IIIero umc/ia MHBeCTOPOB. 10 TaHHBIM I'OIOBOTO
otueta ESP Capital n Cento Ventures, BbeTHaM 3aHM-
MaeT 3-e MeCTO B PeMTMHTe MHHOBAIIMOHHbIX ITPOEK-
TOB (CTapTanoB) cpeay 6 kpynHerimmx ctpad ACEAH,
ycryras aviib Magonesnn u Cunramypy. Cnegyer oT-
METUTh CaMble IMpyuMeyaTe/ibHble MHBECTUIIMIOHHbIE
crenku: uaBecTurvs Temasek, cuHramypckoro ¢hoHaa
HAIMOHAJIbHOTO 6JIaroCOCTOSTHMS, B KOMITaHMIo VNG
B pasmepe 29 vutH gost. CIIIA? uHBeCTUIMS B pa3-
Mepe 300 mutH moswt. CIIHA B VNPAY ot Softbanks &
GIC investments [1], a Takske MHBECTULIUS B pa3mepe
100 mH gomt. CIIA B kommanmio MoMo ot Warburg
Pincus [2]. Caenka ¢ VNG siBiisieTcs 1epBO¥ CHOENKOI,
6raromapst KOTOPOI 3Ta KOMIIAHMSI TIOTy4YIIIa CTaTyC
«eIMHOPOTa», YaCTHOI KOMITaHUM CO CTOMMOCTBIO,
npesbiiaronieit 1 mapg mosn CIIA, B To Bpems Kak
ee PbIHOUHAS KalUTaIM3aluy COCTaB/IsSIeT TPUMEPHO
51 TpnH BeeTHAMCKMX AOHTOB (2,2 mutpa, nom. CIIIA)
[3]. 910 TpMyMdaTbHBIN pe3y/bTaT.

BbETHAMCKWU COUUANTU3M
CNOCOBCTBYET NOABNEHUIO MHOXKECTBA
HOBbIX U MEPCNEKTUBHbIX MPOEKTOB

ONa TEXHUYECKUX CMELUMANTUCTOB
[Tockonbky Bo BbeTHaMe cOOpaHbI, BOCITUTHIBAIOTCSI
Y IO IePKUBAKOTCSI TOCYLAPCTBOM BBICOKOKJIACCHbIE

! Vietnam Tech Investment — H12019. URL: https:/www.
cento.vc/vietnam-tech-investment-report-h1-2019/.

2VC News Network. URL: https://www.qontent.asia/singapores-
state-investor-temasek-picks-up-us29-million-worth-of-shares-
in-vng/.

TeXHOJIOTMYECKMe TAIAaHTbI, CTPaHa SIBJISIeTCsT 00/1a-
JIaTeNbHULIEN KaJpOBOTO MOTEHIIMAIIA, CIIOCOOHOTO
MPOM3BOAUTD BLICOKOKAUeCTBEHHbIE MHHOBAIVIOHHbBIE
MPOEKTHI. BBISIB/ISIS ke TPUUMHBI TAHHBIX YCII€XOB,
cyiefyeT OTMETUTD BaKHYIO PO/Ib YHUBEPCUTETOB, MH-
CTUTYTOB 110 IIOATOTOBKE KaZPOB, a TaKKe MOCTaBIIIV-
KOB YCJTYT, TAaKMX KaK OM3HeC-aKkcesiepaTopbl, OM3Hec-
MHKYOaTOPbI M KOBOPKMHT-1IEHTPHI. Bo BheTHaMe
rOCyZIapCTBO ITPOJO/KAET 3a00TUTHCSI O TIOATOTOBKE
¥ BOCIIUTAHUM KaJpPOB, CUUTAS ITO CBOENI CTPATETH-
YeCcKoil 3aJaueri.

Bcero Bo BeeTHame HacumuThiBaeTcs 138 yHuBep-
CUTETOB, MUHCTUTYTOB U KOJJIE[IKEI, KOTOPbIe OpraHy-
30BbIBAIOT MHHOBALIMIOHHBIE TTPOEKThI-MePOIPUSITHUS
¥ KOHKYPCBI [1J151 IOOIIPEHUS TPeATTPUHUMATENTbCT-
Ba, CIY>KaT I1aT@opmoit 1jist o6ydeHsl CTyIeHTOB
U Pa3BUTHS Y HUX HABBIKOB MHULIMATHUBBI CO30aHMS
KOMITaHM1 ¢ HyJs1. [IpyMedaTenbHO, 9TO 43 13 Bblllie-
YIOMSIHYTBIX YUPEXKIeHMIA CO3/1amy 613HeC-MHKyOa-
TOPBI, IIEHTPbI Y KITyObI AJ15T OKA3aHMS TOJITOCPOUHOIA
[IOAIeP’KKM HOBBIM IIpOeKTaM [4].

O6pasoBaHye Bo BbeTHaMe — He GM3HeC U He OTHO-
CUTCS K cpepe yCIyT, a ABISIETCS COLMATbHOM 3a1aueit
rocygapcrsa. UTo KacaeTcst TOATOTOBKM M BOCITUTAHMS
KagpoB, TO K 2019 I. HaCUMTHIBA/IOCH 37 OM3HEC-MH-
Kyb6aTopoB 1 23 GM3HeC-aKkceaepaTopa, B OCHOBHOM
COCpeIOTOUYEHHBIX B XaHoe 1 XommmuHe. C KaKIbIM
T'OJIOM TIOSIBJISIETCST BCE GOJTbIIIE HOBBIX IKCITEPUMEH -
TaJbHBIX IJIOIIAIOK, HAIIpUMep Saola, HOBeIImit
6M3HecC-aKcerepaTop, YIpaB/sTIONINiA MSIThIOCTaMU
MPOEKTOB (Startups) — aMeprKaHCKasi BeHUypHasi KOM-
TIaHVIS, OCYIIIECTBMBIIIAS OOBIIION 0ObEM MHBECTULINIA
BO BbeTHam, a Taxke nmetonast oduc Bo BoeTHame [4].
Kpome Toro, HeKOTOpbIE akCesIepaTopbl B TAKUX 06/1ac-
TSIX, KaK CeIbCKOe XO3SI1ICTBO, Typu3M, (PrHAHCOBbIE
TEXHOJIOTVIN, UMEIOT 0COOYI0 TIOAIEPKKY TOCyIapCTBa.
B 2019 1. B cTpaHe 6bIJI0 OTKPHITO 170 KOBOPKMHTI-
LIEHTPOB, Ha 250% Gobiiie 1o cpaBHeHuIo ¢ 2017 1. [3]

3acTyskMBaeT BHUMAaHMS TOT (aKT, YTO CBSI3b MEXKITY
YYaCTHMKAMU B 9KOCHCTEME YKPeIUISIeTCs yepes a¢-
(exTUBHBIE CETU 1 co0bIIecTBa, COPMIUPOBAHHbIE
B Heit. OueHb BaykHaA TaKke IUMHaMMKa MHBECTULIM-
OHHBIX IMPOEKTOB B CAMMX COODITIECTBAX.

HEOTBHEMJIEMA4] PYKOBOAALWAA POJ1b

M 3ABOTATOCYOAPCTBA

[TpaBUTENBCTBO COMUATMCTUIECKOTO BheTHaMa UrpaeT
KOHCTPYKTMBHYIO POJIb B CTUMYJIMPOBAHMM Y Pa3BU-
TUM COBPEMEHHO 9KOHOMMUYECKOV CUCTeMbI — OT
TIPUHSITHUS 3aKOHA O Tlepeiaue TEXHOIOTHIA, 3aKOHA
0 TIOZI/IEPsKKEe MaJIOTO U CpeTHero 6usHeca 10 yKa3oB
Y TIOCTaHOBJIEHMIA, KACAIOIIMXCST POPMUPOBAHMS MH-
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BECTUIIVIOHHBIX (POHIOB [I7IST HOBBIX ITPOEKTOB, a TAKKE
MpyUBJIeYeHNS] MHOCTPaHHbIX IHBECTOPOB. [IpaBuTesib-
CTBO CO3/1aJI0 ITPABOBOI KOPUIOP, 00ECIIEUMBAIOIIIIA
61aronpusATHBIE YUIOBUS [IJIT BBETHAMCKOI CUCTe-
MbI MHHOBALIMOHHBIX MHBECTIIPOEKTOB. KittoueBoi
B JAHHO cepe 6buta MHUIIMATMBA 10 CO3TaHMIO
9KOCHCTEMBI CTapTarioB BO BbeTHame (HaioHab-
Hasl mporpaMma 844), HaripaB/ieHHast Ha (PYHAHCOBYIO
MOAIep>KKY OPraHM3aLMii 1 co3aTesieit 9KOCUCTEMBI.
Takym 06pa3oM, FOCYIapCTBO AeTaeT BCe HeOOXOAMMOe
IIJIS CTAHOBJIEHUSI CTapTarioB.

BaykHOI1 Bex0ii B IPOABIKEHMM MHHOBALIMOHHOM
BKOCUCTEMBI CTIN YCUIIUS MUHUCTEPCTBA HAYKU
u TexHonormii BeetHama 1o rnposeaennto TECHFEST
VIETNAM — exkerogHoro MepoIrpusITHs 151 MTHHO-
BallMOHHBIX CTAPTAIOB, a TAKXKe 10 ero BbIBOIY Ha
MeKIOyHapOAHbIe Ioiaaku, Takue Kak CIIA, Kopes
u Cunrartyp. B mponuiom rogy B TECHFEST nipussiim
yuacTme 6osee 700 HOBBIX IIPOEKTOB 1 295 n306pe-
TaTesein 1 3KCnepToB, 40% 13 KOTOPBIX — U3 MEXKAY-
HapOJHbBIX opranm3auuii [5]. B atom rogy TECHFEST,

KaK OKMAAeTCs, TPOIIET B HOSIOpe ¥ OyIeT BKII0YaTh
B ce6s1 HECKOJIbKO BUPTYaJIbHbIX KOH(epeHIIuii 1 rpe-
3eHTAaLMii 17151 3aMHTepeCOBAHHbIX JIMII, CO BCETO Miupa
(B cBS13M € cuTyanyeil Bokpyr nangemun COVID-19).
Bonee Toro, TECHFEST mipogo/sKUT CBOI KypC, OTKPbI-
Basi HOBbIe HAIIpaBjeHMs B IPYTUX CTPaHaX, B 4acCT-
HocTU B Poccum.

Bce ycriexu omMTUKM PUBJIeYeHNS] MHBECTULIMIA
B CTpaHy CTajI BO3MOKHBI O/1aromapsi Tomy, uto Kom-
MyHUCTMYecKasi napTusi BbetHama v OTe4ecTBEHHBIN
(bpOoHT, BO3IIABIISIEMBI €10, AEJIAIOT BCE ISl COXPaHe-
HUST 0OIIIECTBEHHBIX YCTOEB M HAIVIOHATBHOM MOpaJIN.
PykoBoacTBO BheTHaMa, fenast BaKHbBIN aklleHT Ha
(hopmMpoBaHMI ITPABOBOTO TOCYIAPCTBa, 0OeCieuBaeT
YKpeIUIEH)E B OOIIECTBE COLMAIbHBIX U IIPAaBOBBIX
HayaJl, OIMpasich Ha MCTOPUUECKIIA OIIbIT, MEHTAIUTET
BbETHAMCKOTO HapOJ1a, 0COOEHHOCTM TIOIUTUYECKOT
KYJIbTYPBI, ¥ PEIIUTETbHO OTBEPraeT JII0ObIe 3/IEMEHTHI
3ar1aIHOI Ky/IbTYpPbl, KOTOpPbIE YTPOXKAIOT IOIOPBATh
MOJTUTUYECKYIO CTaOMTbHOCTb, HAIIMOHAIbHYIO KYJTb-
Typy ¥ UIEHTUYHOCTh BbeTHama.
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